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Confidentiality & Disclaimer

Allmaterials and information received or derived from BKREA its directors, officers, agents, advisors, affiliates and/or any third party sources are provided without representation or warranty as to completeness,
veracity, or accuracy, condition of the property, compliance or lack of compliance with applicable governmental requirements, developability or suitability, financial performance of the property, projected financial
performance of the property for any party’s intended use or any and all other matters.

Neither BKREA its directors, officers, agents, advisors, or affiliates makes any representation or warranty, express or implied, as to accuracy or completeness of the any materials or information provided, derived, or
received. Materials and information from any source, whether written or verbal, that may be furnished for review are not a substitute for a party’s active conduct of its own due diligence to determine these and other
matters of significance to such party. BKREA will not investigate or verify any such matters or conduct due diligence for a party unless otherwise agreed in writing.

EACHPARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify all information and to conduct their own inspections and investigations including through appropriate third party
independent professionals selected by such party.

Allfinancial data should be verified by the party including by obtaining and reading applicable documents and reports and consulting appropriate independent professionals. BKREA makes no warranties and/or
representations regarding the veracity, completeness, or relevance of any financial data or assumptions. BKREA does not serve as a financial advisor to any party regarding any proposed transaction. All data and
assumptions regarding financial performance, including that used for financial modeling purposes, may differ from actual data or performance. Any estimates of market rents and/or projected rents that may be
provided to a party do not necessarily mean that rents can be established at or increased to that level. Parties must evaluate any applicable contractual and governmental limitations as well as market
conditions,vacancy factors and other issues in order to determine rents from or for the property.

Legal questions should be discussed by the party with an attorney. Tax questions should be discussed by the party with a certified public accountant or tax attorney. Title questions should be discussed by the party
with atitle officer or attorney. Questions regarding the condition of the property and whether the property complies with applicable governmental requirements should be discussed by the party with appropriate
engineers, architects, contractors, other consultants and governmental agencies. All properties and services are marketed by BKREA in compliance with all applicable fair housing and equal opportunity laws.



Property Description

BKREA has been exclusively retained to facilitate the UCC
foreclosure sale of 139-141 Bowery Street ("The Property").
The Property is a newly constructed, 14-story building that is
approximately 50 feet wide and comprises a total of 51,872
gross square feet. The property is located on the east side of
Bowery, between Grand and Broome Streets, at the nexus of
Soho, Nolita, the Lower East Side, and Chinatown.

The package of unsold condominium units includes a total of
approximately 31,031 net square feet. Of the 34 units being
sold, there are 18 residential condos, 15 commercial condos,
and 1retail condo. All units are currently vacant.

The retail condominium at the base of 139-141 Bowery
features 4,069 net square feet of space across the ground
and mezzanine levels. With 27 feet of frontage along Bowery,
the retail space offers excellent visibility and ample room for
signage. Ceiling heights are 20+ feet on the ground floor and
9 feet on the mezzanine level, creating a spacious and
versatile environment.

The 15 office condominiums are situated on floors 2 to 6. One
unit on the second floor is designated for community facility
use, while the remaining units are tailored for traditional office
space. The building features two distinct entrances and
elevators: one exclusively for the residential section and the
other dedicated to the office area. The office units feature
double-pane windows and LG HVAC systems. With high
ceilings and abundant natural light, they offer a spacious and
bright working environment.

The residential portion features 18 thoughtfully designed
units, each with unobstructed skyline views that flood the
interiors with natural light. The units feature white granite
countertops, luxurious appliances, marble bathrooms and
white oak hardwood floors that amplify the space.

The condominium offering plan has not been declared
effective.

The surrounding neighborhood is one of the most diverse
and sought-after areas of Manhattan. As a result, it boasts
some of the city's most popular restaurants, cafes, boutique
clothing stores, and vibrant nightlife options. Additionally, the
neighborhood has emerged as a cultural hub, with the New
Museum currently undergoing an expansion.

The property offers excellent transit connectivity, with
multiple subway lines and bus routes nearby. 139-141Bowery
is an equal 2-3 minute walk from the B/D lines at Grand
Street and the J/Z lines at Bowery.

‘ Residential ‘ Office Retall

For further information regarding the following comps—Residential Condo Sellout, Residential Rental, Office
Condo, Office Leasing, and Retail Leasing—please refer to the data room.

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or
representation about it. You and your tax and legal advisors should conduct your own investigation of the property and transaction



Property Information

Address: 139-141Bowery

Location: East side of Bowery between Grand Street and Broadway
Neighborhood: The Bowery

Block / Lot: 423/7

Building Information

Stories 14

Building Dimensions: 50'x107.2'

Total Gross Square Feet 51,872 (Above: 46,885 / Below: 4,987)
Residential Units 18

Commercial Units 15

Community Facility Units 1

Net Square Footage

Retail: 4,069 (1stFloor: 3,171.6 / Mezz: 897.5)
Community Facility: 684

Office: 11,861

Residential: 13,063

*Note the SF calculations do
notinclude CA below grade

space
Zoning Information

Lot Dimensions 50.24'x109.75' (irr)
Lot Area 5,446 SF

Zoning Ce-1G
Assessment (24/25): $7,039,980

Taxes (24/25): $757,643

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or

representation about it. You and your tax and legal advisors should conduct your own investigation of the property and transaction



Sale Information

Public Auction held on Friday,
&5 May2nd,2025at12PM

The public auction will take place on May 2nd, 2025 at 12PM at the offices of
Herrick, Feinstein LLP, 2 Park Avenue, New York, New York 10016 and
virtually via WebEX.

Allinterested prospective purchasers are invited to become a Qualified
Bidder (as defined in “Terms and Conditions” at the website).

Only Qualified Bidders and their duly appointed agents and representatives
will be permitted to participate in the public auction.

*For the full “Terms and Conditions” of the Sale, please refer to the dataroom
or the bottom of the website below.
https://buildout.com/website/-139-141-bowery-new-york-sale

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or
representation about it. You and your tax and legal advisors should conduct your own investigation of the property and transaction.


https://buildout.com/website/-139-141-bowery-new-york-sale

Highlights & Tax Map

Prime Location

Located in The Bowery, near SoHo, Nolita,
Chinatown, and the Lower East Side, with
access to culture, dining, and nightlife.

Exceptional Transit

Easy access to multiple subway lines (B/D,
F, 6/J/Z/N/Q/R/W) and bus routes
(M103, M15, B51), connecting to major
Manhattan hubs and Brooklyn.

New Construction Asset

139-141 Bowery received their initial CO in
May of 2024 and received the final CO in
September 2024.

High Demand Drivers

Vibrant neighborhood with  cultural
landmarks, top restaurants, and nightlife
ensures steady demand for office, retalil,
and residential spaces.

Excellent Visibility

Prime frontage on Bowery with heavy foot
traffic and separate entrances for
residential and office use.
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We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or

representation about it. You and your tax and legal advisors should conduct your own investigation of the property and transaction



Neighborhood Overview

The Bowery, located in the Lower East Side of Manhattan, begins at Cooper Square, where Third and Fourth
Avenues converge, and extends south to Hester Street along Chrystie and Forsyth Streets. It stretches east to
Eldridge Street and west to Chrystie Street. The Bowery is rich in cultural landmarks and historical significance,
adding to its unigue New York City charm. The neighborhood boasts a variety of upscale restaurants, popular
shopping destinations, and lively bars.

Cultural attractions in the Bowery include the New Museum, founded in 1977 and housed in a striking building
designed by SANAA architects. As Manhattan’s only dedicated contemporary art museum, it serves as a cultural
cornerstone. Currently, the museum is undergoing an expansion project that will create additional gallery floors, a
bookstore, a restaurant, and additional office space. Music enthusiasts can visit the John Varvatos store, the former
site of the legendary punk rock club CBGB, where iconic bands like The Ramones, Talking Heads, and Blondie

launched their careers.
Whole Foods Market [New Museum |
Chinatown YMCA

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or
representation about it. You and your tax and legal advisors should conduct your own investigation of the property and transaction



The Butcher's Daughter Spicy Moon

The Bowery is celebrated for its diverse culinary scene. Highlights include Wayan, an Indonesian restaurant by
Cedric Vongerichten, and the trendy Thai Diner on Mott Street. Neighborhood staples like Spicy Moon, offering
vegan Szechuan dishes, and The Butcher’'s Daughter, known for vegetarian and gluten-free options, add to the
variety. Nearby Little ltaly provides ltalian favorites like Red Sauce Studio, Da Gennaro, and Casa Bella, while Prince
Street Pizza and Rubirosa serve some of New York’s best pizza.

Red Sauce Studio CasaBella

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or
representation about it. You and your tax and legal advisors should conduct your own investigation of the property and transaction.



Ana Luisa Studio (Supreme|

For shopping, the neighborhood offers unique stores like Worth & Worth, a luxury hat brand by Orland Palacios, and
Greg Yuna, a renowned jewelry store by the celebrated American jeweler. Other notable spots include Ana Luisa,
offering affordable jewelry for women, Aimé Leon Dore, a lifestyle and fashion brand, and Supreme, the iconic
streetwear label known for drawing lines around the block.

The neighborhood's nightlife is just as lively, with cocktail bars such as Rintintin, The Vig Bar, and Von, which boasts
an impressive wine selection. For speakeasy lovers, Yawning Cobra, Attaboy, and Mr. Fong's are must-visit spots,
known for their innovative and expertly crafted cocktails. Local favorites like Ainslie Bowery also offer a range of
international cuisine options.

This dynamic mix of culture, dining, shopping, and nightlife makes the Bowery one of Manhattan’s most exciting
neighborhoods.

Rintintin The Vig Bar Ainslie Bowery

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or
representation about it. You and your tax and legal advisors should conduct your own investigation of the property and transaction.



Transit Overview

The property at 139 Bowery enjoys exceptional transit
connectivity via multiple subway lines and bus routes.
The Grand Street station, servicing the B and D lines, is
just a 2-minute walk away, located at the corner of
Grand and Chrystie Streets, providing access to
Manhattan and the outer boroughs.

The Bowery station, located at Bowery and Delancey
Streets, is a 3-minute walk away, offering access to the
JandZlines.

Bubby's

World Trade
Center

Elizabeth
Street Garden

The Spring Street subway station, which provides
access to the local 6 ling, is an 8-minute walk from 139
Bowery, offering local transit service up the east side of
Manhattan, as well as to Brooklyn and the Bronx.

For immediate convenience, the M103 bus stops
directly in front of the property, while the M15/M15-SBS
runs along Allen Street, providing express and local
service along Manhattan's east side.

Delicatessen

New Museum of
Contemporary Art

139 Bowery

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or
representation about it. You and your tax and legal advisors should conduct your own investigation of the property and transaction



Meet the Team

Bob Knakal

Chairman & CEO Cell: 917.509.9501
bk@bkrea.com

Ryan Candel

Senior Vice President, Transactions Cell: 917.887.4976
ryan@bkrea.com

Jas Saini

) ) Cell: 571.447.0489
Senior Associate =

jas@bkrea.com

We obtained the information above from sources we believe to be reliable. However, we have not verified its accuracy and make no guarantee, warranty or
representation about it. You and your tax and legal advisors should conduct your own investigation of the property and transaction.
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