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Non Endorsement & Disclaimer Notice

Confidentiality and Disclaimer: The information contained in the following Marketing Brochure is proprietary and strictly confidential. It
is intended to be reviewed only by the party receiving it from Marcus & Millichap Real Estate Investment Services of Texas, Inc. (“Marcus
& Millichap”) and should not be made available to any other person or entity without the written consent of Marcus & Millichap. This
Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only
a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough due diligence
investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with respect to the income
or expenses for the subject property, the future projected financial performance of the property, the size and square footage of the
property and improvements, the presence or absence of contaminating substances, PCB's or asbestos, the compliance with State and
Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or
any tenant's plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure
has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the
information contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or
representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate
measures to verify all of the information set forth herein. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment
Services, Inc. © 2025 Marcus & Millichap. All rights reserved. Offices throughout the u.s. and Canada www.marcusmillichap.com

Non-Endoresement Notice: Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee
identified in this marketing package. The presence of any corporation's logo or name is not infended to indicate or imply affiliation with,
or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or
commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to
prospective customers.

Net Lease Disclaimer: Marcus & Millichap hereby advises all prospective purchasers of Net Leased property as follows: The information
contained in this Marketing Brochure has been obtained from sources we believe to be reliable. However, Marcus & Millichap has not
and will not verify any of this information, nor has Marcus & Millichap conducted any investigation regarding these matters. Marcus &
Millichap makes no guarantee, warranty or representation whatsoever about the accuracy or completeness of any information provided.
As the Buyer of a net leased property, it is the Buyer’s responsibility to independently confirm the accuracy and completeness of all material
information before completing any purchase. This Marketing Brochure is not a substitute for your thorough due diligence investigation of
this investment opportunity. Marcus & Millichap expressly denies any obligation to conduct a due diligence examination of this Property
for Buyer. Any projections, opinions, assumptions or estimates used in this Marketing Brochure are for example only and do not represent
the current or future performance of this property. The value of a net leased property to you depends on factors that should be evaluated
by you and your tax, financial and legal advisors. Buyer and Buyer’s tax, financial, legal, and construction advisors should conduct a
careful, independent investigation of any net leased property to determine to your satisfaction with the suitability of the property for
your needs. Like all real estate investments, this investment carries significant risks. Buyer and Buyer’s legal and financial advisors must
request and carefully review all legal and financial documents related to the property and tenant. While the tenant’s past performance at
this or other locations is an important consideration, it is not a guarantee of future success. Similarly, the lease rate for some properties,
including newly-constructed facilities or newly-acquired locations, may be set based on a tenant’s projected sales with little or no record
of actual performance, or comparable rents for the area. Returns are not guaranteed; the tenant and any guarantors may fail to pay the
lease rent or property taxes, or may fail to comply with other material terms of the lease; cash flow may be interrupted in part or in whole
due to market, economic, environmental or other conditions. Regardless of tenant history and lease guarantees, Buyer is responsible for
conducting his/her own investigation of all matters affecting the intrinsic value of the property and the value of any long-term lease,
including the likelihood of locating a replacement tenant if the current tenant should default or abandon the property, and the lease
terms that Buyer may be able to negotiate with a potential replacement tenant considering the location of the property, and Buyer’s legal
ability to make alternate use of the property. By accepting this Marketing Brochure you agree to release Marcus & Millichap Real Estate
Investment Services and hold it harmless from any kind of claim, cost, expense, or liability arising out of your investigation and/or purchase
of this net leased property.
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The Offering

Price: S ,150,000
Cap Rate: 7.00%
NOI: 380,490

Marcus g Millichap Jack in the Box
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Investment Highlights

Absolute Net Lease With 1.5 Years Remaining

The lease is corporately guaranteed by Jack in the Box,
providing security backed by the national brand. The location is
operated under an absolute net lease structure with no landlord
responsibilities.

Signalized Hard Corner Location | Jefferson
Drive (4,417 VPD) & North Main Street
(9,673 VPD)

The property benefits from high visibility near the signalized
intersection of Jefferson Dr (4,417 VPD) and North Main St (9,673
VPD). According to Placer.ai, this location ranked in the 72nd
percentile nationally and 75th percentile in Texas for annual visits
among Jack in the Box locations in 2024. Additionally, Liberty
High School (707 students) and Liberty Middle School (518
students) are nearby, generating consistent daily traffic from
students, families, and staff.

Below-Market Rent ($30.64/SF) | Low
Price-Point

The offering includes a freestanding 2,782-SF building with a
drive-thru on 0.76 acres. Current base rent of $30.64/SF is below
recent comps for other Jack in the Box locations.

Established Operating History | 26 Years at
This Location

Jack in the Box has continuously operated at this location since
1999, demonstrating the site’s long-term viability. Over that time,
the tenant has exercised two renewal options, most recently in
2022, indicating a continued commitment to serving the Liberty
trade area.

Jack in the Box
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Investment Highlights

Across From Two Large Shopping Centers |
Jefferson Square & Northgate

The property is positioned directly across from Jefferson Square
(92,279 SF), anchored by Tractor Supply Co., Goodwill, Burkes
Outlet, and Dollar General, as well as Northgate Shopping Center
(60,621 SF), anchored by Sherwin-Williams and Hibbett Sports.
This concentration of national retailers creates a steady flow of
retail fraffic and a complementary customer base for the site.

Central Location in Liberty’s Main Retail
Corridor

Situated on North Main Street, a primary north-south route
leading into Downtown Liberty, the property is surrounded by
national brands such as Walmart Supercenter, Chili’s, Sunoco,
Wells Fargo, Pizza Hut, and Domino’s, creating a strong retail
cluster that drives consistent customer traffic.

National Quick-Service Brand With 2,180+
Locations

Jack in the Box operates over 2,180 restaurants across 22 states,
offering breakfast, lunch, dinner, and late-night menus to drive
all-day traffic.

Houston MSA Adds 660,000+ Residents

Since 2020
Liberty is part of the Houston-The Woodlands-Sugar Land MSA,
the 5th largest metropolitan area in the U.S. with a population of

more than 7.7 million. Since 2020, the Houston region has added
over 660,000 new residents, reflecting a 9.4% population increase.

Jack in the Box



Lease Abstract

$1,150,000

Listing Price

7.00%

Cap Rate

» Address: 2320 N Main St, Liberty, TX 77575 Lease Term Monthly Rent Annual Rent

» Rentable Square Feet: 2,627 3/17/2022-3/16/2027 (Option 2) $6,707.50 $80,490.00

3/17/2027-3/16/2032 (Option 3) FMV FMV

» Price/SF: $437.76 3/17/2032-3/16/2037 (Option 4) FMV FMV
» Year Built: 1998 Summary

: Base Rent ($30.64/SF) $80,490

sl ot SISl Q2 Agtes Net Operating Income $80,490

Total Return (7.00%) $80,490

» Type of Ownership: Fee Simple

» Ownership: Public

» Tenant: Corporate Store

» Lease Guarantor: Corporate

» Lease Type: Absolute Net

» Roof and Structure: Tenant Responsible

» Initial Lease Term: 18 Years

» Lease Commencement Date: 2/23/1999

» Rent Commencement Date: 3/17/1999

This information has been secured from sources we believe to be reliable, but we make no representations or

» Lease Expiration Date: 3/16/2027

warranties, expressed or implied, as to the accuracy of the information. References to square footage or age are

- approximate. Buyer must verify the information and bears all risk for any inaccuracies. Any projections, opinions,
» Term Remaining: 1.5 Years PP Y y Y W [Re]] P

assumptions or estimates used herein are for example purposes only and do not represent the current or future

» Increases: FMV at Each Option performance ot iiSRICEEUA

» Options: Two, 5-Year Remaining

Jack in the Box
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Tenant Overview

The Stats

»

Tenant Name: Jack in the Box

»

Options to Terminate: No

»

Options to Purchase: No

»

First Right of Refusal: LOI, 30-Day

»

No. of Locations: 2,180+

»

Headquartered: San Diego, CA

»

Web Site: www.jackinthebox.com

»

Years in the Business: 73

inthe box

Marcus g Millichap

Established QSR Operator With Over 2,180 Locations Nationwide

Jackin the Box Inc., founded in 1951 in San Diego,
California, is among the oldest and most recognizable
quick-service restaurant brands in the U.S. With more
than 2,180 locations across 21 states, the company has
consistently grown its footprint by combining strong
franchising partnerships with innovative operational
strategies.

Jackin the Box has distinguished itself through its flexible
real estate model, often occupying freestanding pads

with drive-thru access in high-traffic retail corridors. The
company has maintained steady performance through
menu diversification, late-night operations, and national
advertising campaigns that resonate with younger
demographics. With more than 90 percent of locations
franchise-owned, the brand continues to expand in both
core and emerging markets, underscoring its position as
a resilient and adaptive tenant.

Jack in the Box



Market Overview

Houston is one of the fastest-
growing and most diverse metro
areas in the United States.

The Houston MSA is home to more than 7.4 million residents and continues to expand rapidly,
adding more than 1.2 million people over the past decade. Spanning nine counties across the
Gulf Coast, the region has become a global hub for energy, aerospace, health care, and logistics.
Strong in-migration and corporate relocations reinforce Houston'’s position as a top-tier metro for

both business and population growth.
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Market

Overview

Population

7.4 Million

(Proj. Growth 2022-2027: +8.5%)

Households

2.7 Million

(Proj. Growth 2022-2027: +8.9%)

Median Age

35.3

(U.S. Median: 38.7)

Marcus g Millichap

Liberty, TX (Houston MSA)

Liberty is a growing community northeast of
Houston, located within the Greater Houston
MSA. The metro is one of the largest and fastest-
growing in the U.S., with a population exceeding
7.4 million residents and projected growth of
over 8% by 2028. Liberty benefits from proximity
to Houston’s energy corridor, Port Houston, and
expansive petrochemical and manufacturing
sectors that dominate the east side of the metro.

The Houston economy is highly diversified,
spanning energy, aerospace, health care, logistics,
and technology. Liberty’s location along U.S.
Highway 90, with easy access to Interstate 10 and

Highlight

The Houston MSA is projected to add nearly 600,000 new

Beltway 8, positions it within commuting distance
of key employment hubs. Port Houston continues
to rank among the nation’s busiest ports, fueling
demand for industrial development and regional
housing.

Texas’s business-friendly climate and lack of state
income tax have supported significant in-mi-
gration and corporate relocations. Liberty benefits
from this growth by offering small-town afforda-
bility with direct access to one of the country’s
most dynamic economies.

residents by 2028, driven by sustained in-migration and broad-

based economic expansion.

Jack in the Box
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Demographic (s o Sisbse

Conroe

Overview

Magnolia

Pinehurst

Hempsiéad Tomball
Beaumont

inthe box

Bellville
Fannett

The 15-mile trade area around Liberty

Part Arth
encompasses more than 60,000 residents, a Mont Belvieu

figure projected to grow by nearly 4% through i P : T Houstor; o [
2029. The region has experienced steady long- i £ AR paromn—
term expansion, adding over 7,500 people R ) La houl
between 2010 and 2020, with growth continuing Geglelake SugarLand

due to its proximity to Houston and accessibility 5 P L
via U.S. Highway 90 and Interstate 10. The

daytime population exceeds 39,000, highlighting

the area’s strong employment and commuting

t .

Bl Population 5 Mile 10 Mile 15 Mile

Households within this trade area are projected to 2029 Population Projection 12,540 39,362 62,584

surpass 21,000 by 2029, reflecting a healthy 4.8%

growth rate from current levels. Household sizes 2024 Population 12,132 38,195 60,337

average 2.83 persons, consistent with suburban ?

family dynamics. Income levels are rising, with 2010 Census Population 11,326 34,593 52,676

the’median hoyagl g ingoms /R 2020 Census Population 11,612 36,573 57,365

reach nearly $80,000 by 2029, up sharply from

$69,537 in 2024. This upward frajectory indicates 2024 Daytime Population 10,057 29,642 39,941

strengthening consumer demand and a growing

middle-income base. 2024 Households 4,367 12,635 20,210

Employment is diverse, with strong representation 2010.Census Households sy G A

across SRUNEMRIIONIGISRIG cTuring, BUSES 2020 Census Households 4,118 11,884 18,893

administration, and health care. The area

benefits from its role as a suburban extension Households Growth 2010 - 2020 4.26% 7.68% 9.80%

of Houston’s energy and industrial economy,

while maintaining affordability and accessibility. 2029 Est. Average Household Income $96,168 $101,913 $101,284

Liberty’s demographic profile underscores its

Jrawiniotentinllangippecl 1o bot RIS 2024 Average Household Income $88,433 $87,375 $89,083

and fesidents/withinf thie Groatef) HE 2029 Est. Median Household Income $68,269 $77,016 $79,724
2024 Est. Median Household Income $60,450 $65,400 $69,537

Marcus g Millichap Jack in the Box




Marcus & Millichap Capital
Corporation (MMCCQC) is

a subsidiary of Marcus &
Millichap (NYSE: MMI)

As the capital markets arm of the
largest commercial real estate
brokerage firm in the country, we
finance a wide variety of single tenant
property types across the nation.

We have access to current, product-
specific market intelligence through
information sharing among our
national network of investment sales
professionals, research experts, and
financing originators. We partner
internally fo provide our clients with
the insight to formulate the ideal
capital plan that considers multiple
financing options and assesses

liquidity and risks.

Marcus g Millichap
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Capital Corporation

Reach out to the MMCC

Team for Financing Options

Duke Dennis

Director

(817) 932-6172
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Information About Brokerage Services 2-10-2025
Texas law requires all real estate license holders fo give the following informalion about

brokerage services fo prospeclive buyers, tenants, seflers and landlords

EQUA
COFOHTORITY

TYPES OF REAL ESTATE LICENSE HOLDERS:

@ A BROKER is responsible for all brokerage activities, including acls performed by sales
agents sponsored by the broker

@ A SALES AGENT must be sponsored by a broker and works with clients on behalf of
the broker.

A BROKER'S MINIMUM DUTIES REQUIRED BY LAW (A client is the person or party
that the broker represents):

® Put the interests of the client above all others, including the broker's own interests;

8 [nform the client of any material information about the property or transaction received
by the broker:

& Answer the client’s questions and present any offer to or counter-offer from the client;
and

® [reat all parlies (o a real estate transaction hanestly and fairly.

A LICENSE HOLDER CAN REPRESENT A PARTY IN A REAL ESTATE TRANSACTION:

AS AGENT FOR OWNER (SELLERILANDLORD): The broker becomes the property
owner's agent through an agreement with the owner, usually in a written listing to sell or
property management agreement. An owner's agent must perform the broker's minimum
duties above and must inform the owner of any matenal information about the property or
transaction known by the agent, including information disclosed to the agent or subagent
by the buyer or buyer's agent. An owner’s agent fees are not set by law and are fully
negotiable.

AS AGENT FOR BUYERITENANT: The broker becomes the buyerflenanl's agent by
agreeing to represent the buyer, usually through a written representation agreement.
A buyer’s agent must perform the broker’s minimum duties above and must inform
the buyer of any material information about the property or transaction known by
the agent, including information disclosed to the agent by the seller or seller's
agent. A buyerltenant’s agent fees are not set by law and are fully negotiable.

AS AGENT FOR BOTH - INTERMEDIARY: To act as an intermediary between the
parties the broker must first abtain the written agreement of each party to the transaction.
The writlen agreement must stale who will pay the broker and, in conspicuous bold or
underlined print, set forth the broker's obligations as an intermediary. A broker who acts
as an intermediary:

® [ust treat all parties to the transaction impartially and fairly;
# May, with the parties’ written consent, appoint a different license holder associated with
the broker to each party (owner and buyer) to communicate with, provide opinions and
advice to, and carry out the instructions of each party to the transaction
o NMust not, unless specifically authorized in writing to do so by the party, disclose:
® that the owner will accept a price less than the written asking price;
@ {hat the buyer/tenant will pay a price greater than the price submitted in a wntten
offer, and
@ any confidential information or any other information that a party specifically
instructs the braker inwriting not to disclose, unless required to do so by law.

AS SUBAGENT: Alicense holder acts as a subagent when aiding a buyer in atransaction
without an agreement to represent the buyer A subagent can assist the buyer but does
not represent the buyer and must place the interests of the awner first.

TO AVOID DISPUTES, ALL AGREEMENTS BETWEEN YOU AND A BROKER SHOULD
BE IN WRITING AND CLEARLY ESTABLISH:

® The broker's duties and responsibilities to you, and your obligations under the
representation agreement.

® YWho will pay the broker for services provided to you, when payment will be made and
haw the payment will be calculated.

LICENSE HOLDER CONTACT INFORMATION: This naotice is being provided for
information purposes. It does not create an obligation for you to use the broker’s services.
Please acknowledge receipt of this notice below and retain a copy for your records

IMarcus & Millichap 9002894 tirn. speck @marcusmillichap.com 97 2-755-5200

Licensed Broker/Broker Firm Mame or Primary Assumed Business MName License Mo. Email Fhone
Tim A Speck 432723 tirn. speck @marcusmillichap.com 97 2-755-5200

Designated Broker of Firm License Mo. Email Phone

Licensed Supervisor of Sales Agant MAssociate License Mo, Email Phane

Sales Agentihssociate's Mame License Mo, Email Phane

Regulated by the Texas Real Estate Commission

Information available at www trec.texas.gov

BuyeriTenart/Seller/Lanclord’s Initials

Marcus g Millichap

Date IABS 1-1
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2320 N Main St, Liberty, TX 77575

Jack in the Box

Deal Team Financing Team
Vincent Knipp Duke Dennis

Senior Managing Director Director

(972) 755—.5205 (817) 932-6172

Vincent.Knipp@marcusmillichap.com Duke.Dennis@marcusmillichap.com
License: TX 0579633

Ryan Wolf
Senior Director
(972) 755-5207

License: TX 622900

Confidentiality and Disclaimer: The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is infended to be reviewed only by the party receiving it from Marcus & Millichap
Real Estate Investment Services of Nevada, Inc. (“Marcus & Millichap”) and should not be made available to any other person or entity without the written consent of Marcus & Millichap. This Marketing Brochure has
been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a
thorough due diligence investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected
financial performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State and Federal
regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to continue its occupancy of the subject property. The
information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information contained herein, nor
has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential
buyers must take appropriate measures to verify all of the information set forth herein. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services, Inc.

+ © 2025 Marcus & Millichap. All rights reserved. + Offices throughout the U.S. and Canada + www.marcusmillichap.com MaI'CUS &Mi”iChap




